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1. O6mpe N0 10KeHHS

1.1.  Hacrosmwe [IpaBuna onpeneneHus CTOMMOCTH aKTHBOB U BEIMHHHBI 00S3aTE/LCTB,
DOLISAALIMX HCTIONHEHHUIO 3@ CYET yKasaHHBIX akTHBOBR (nanee - Ilparuna) 3akpeiToro maesoro
MEBSCTHIMOHHOTO (oHAa cMemaHHbIX HHBeCTHLMHA «DPOPT» (manee - PoHA) yCTaHOBIEHBI B
cooTeeTcTBHH ¢ TpeboBanusaMu [lonokeHHs O MOpPsAIKe U CPOKAX OMpENe/IeHHUs CTOMMOCTH YHUCTBIX
aXTHBOB AKIMOHEPHBIX MHBECTUIMOHHBIX (DOHIOB, CTOMMOCTH YHCTBIX aKTHBOB [a€BbIX
WHBSCTHIIHOHHBIX DOH/I0B, pacYETHOH CTOMMOCTH MHBECTULIMOHHBIX NA€B NaeBbIX HHBECTHIIMOHHBIX
®OoHI0B, a TAKKe CTOMMOCTH YHUCTHIX AKTUBOB AKIMOHEPHBIX WHBECTHLHOHHEIX (OHIOB B pacuére
Ha OIHY aKiuMio, yreepkaeHHoro [Ipukasom @enepansHol cnyxOsl Mo GHHAHCOBBIM PBIHKAM OT 13
mons 2005 Ne 05-21/m3-u (B pen. [IpukazoB @CPP or 15.12.2005 Ne 05-83/m3-H, ot 16.07.2009,
Ne 09-27/m3-6. ot 10.11.2009 Ne09-45/n3-H, ot 24.04.2012 Ne 12-27/n13-H.

2. llepuoanyHOCTb NPOBeJeHHA ONEHIMKOM POHIA OIEHKH CTOMMOCTH HMYIIeCTBA,
NO/JIesKaNIero YKa3aHHOI olleHKe

2.1 Ouerxa CTOMMOCTH UMYLUECTBA, CTOUMOCTE KOTOPOTO JIOJKHA OLIEHUBATECH OLEHIIHKOM
@oHA2. OCYIIECTBASETCH NPU €ro NpHOOPETEHHH, a TAK)KE HE PeXe OJHOIO pasa B MIECTh MECALEB,
€CiW WHAs MEepHOAMYHOCTh HE YCTAHOBJIEHa HOPMAaTHBHBIMH TPAaBOBBIMM aKTaMu (enepanbHOro
Oprasa MCMOJHWTEBHON BIACTH MO PLIHKY LieHHBIX Oymar. OLeHOYHas CTOMMOCTb YKAa3aHHOINO B
HACTOAIEM MYHKTe MMYILECTBA, B TOM YMCIIE NPU €r0 OTHYXKACHUHU, NPU3HAETCA PaBHOM MTOrOBOM
BEIMYHHE CTOMMOCTH J3TOI0 MMYIUIECTBA, COJAEpKallelcs B OTY4ETE O €ro OIEHKe, €CJIM C JaThl
COCTABICHHSA YKa3aHHOTro oT4éTa npouwio He Oolee 6 MecsLes.

3. HaumeHOBaHUS POCCHIICKHX OPraHU3aTOPOB TOPrOBJIH HA PhIHKE LEHHbIX Oymar, no
pe3y.1bTaTaM TOProB y KOTOPBIX ONpele/f0TC NPH3HaBaeMblie KOTHPOBKH LIEHHbIX Oymar H
NpaBH/ia BbIOOpA TAKHX OPraHU3aTOPOB TOProOBJIH HA PbIHKE HeHHbIX OyMar.

3.1.  OueHoyHass CTOMMOCTB LEHHBIX Oymar, JOMYUIEHHBIX K TOpram pOCCHHCKHM
OpraHH3aTOpOM TOPrOBIHM Ha PhIHKE LEHHBIX OyMar, B TOM 4MCji€ TOCYAapCTBEHHBIX LEHHbIX Oymar
Poccuiickoit @eaepauru (3a MCKIIIOUCHHEM OONWraumii BHEWHMX OOMMralMOHHBIX 3aliMoB P®),
NpH3HAaeTCs paBHOM HMX MpU3HaBaeMOH KOTHpoBKe, ompeneneHHoit 3A0 «®onpoBas Oupka
MMBBb».

CreneHb OKpY[IIEHUS T[pHSHaBaeMOﬁ KOTHPOBKH ONPEACHACTCA JaHHBIMH, NPEA0CTABICHHDbI-
MH OpPraHH3aTopoM TOProBJIH Ha PBIHKE HEHHBIX GYME!T'.

3.2. B cayuae eciiv npu3HaBaemas KOTMPOBKAa OTCYTCTBYET [0 JaHHbIM OpraHu3atopa Top-
FOBJIH, TO OLEHOYHAsA CTOMMOCTD H,CHHOI‘:i 6ymam onpeaciiaeTea 1mo €€ nociaeaHen HpH3HaBaCMOﬁ KO-
THPOBKE.

4. HanMeHOBAHHS WHOCTPAHHBIX (POHAOBLIX OMPIK, 110 pe3y/ibTaTaM TOProB KOTOPbIX
ompeesieTcsl 1leHa 3aKPbITHS PbIHKA [EeHHbIX OymMar MHOCTPAaHHBIX 3MHTEHTOB H IpaBHJIA
BLIOOpA TAKUX (POHIOBBLIX OHPK.

4.1. OueHouHast CTOMMOCTH LEHHBIX OymMar MWHOCTPaHHLIX OMMTEHTOB, MNPOLIEIUINX
nponeaypy JIWUCTHHTa Ha MHOCTpaHHOH GoHn0BOM Oupke (3a MCKIIOYEHMEM €BpOOOIMTraluii),
MPHU3HAETCH PABHOM LI€HE 3aKPBITHS PBIHKA YKAa3aHHBIX LEHHBIX Oymar o MToram TOpProBOro JHs Ha
WHOCTpaHHOU (GoHIOBOI Oupe, Ha KOTOPOi COBeplleHa NOKYNKa JaHHOH LleHHO# Oymaru.

4.2. B cnyuae orcyTcTBUS UHDOPMaLMKM O LIEHE 3aKPhITHS HA AaTy Onpeje/ieHus CTOMMOCTH
YUCTHIX aKTHBOB, OLIEHOYHAS CTOMMOCTH TAKHMX IIEHHBIX OyMar mpH3HAeTCs paBHOM MocleqHel LeHe
3aKpbITHA, MCIIOB3YEMOMH U1 ONPEE/IEHUs] CTOUMOCTH YUCTBIX aKTHBOB.



4.3. B ciydae npHOGpeTeHMs OJMHAKOBBIX LEHHBIX OyMar Ha HECKOTBKHX HHOCTPAHHBIX
(oHIOBBIX GHpKAX OLEHOYHAS CTOWMOCTH HEHHBIX Oymar MHOCTPAHHBIX 3MHTEHTOB MpH3HAETCH
PaBHOM LieHe 3aKPBITHs Ha QOHA0BOM GHpKe, Ha KOTOPOH GbLIa coBepIIeHa NepBas MOKYTIKa.

4.4. B cnyuae MCK/IIOYEHHS UEHHBIX GyMar MHOCTPAHHBIX IMHTEHTOB M3 CITMCKA LEHHBIX
Oymar, JOmymeHHBIX K Topram Ha WHOCTPaHHOH (oHA0BOH OGupxe, mnbopmamus c KOTOpO#
MCTIONB30BANACE IS ONMPE/E/ICHHs OLEHOUHON CTOMMOCTH JIaHHBIX WHOCTPAHHBIX LEHHBIX Oymar,
BBIOMpaeTcs Gupxka B NOPAAKE IPHOPUTETA:

1) Jlonnoncxkas dowmnosas Guprka (London Stock Exchange);

2) Hacnak (Nasdaq);

3) Heto-HMopkekas dormosas Oupxka (New York Stock Exchange);
4) Amepukarckas honjoBas 6upxa (American Stock Exchange):;
5) 3akpsiToe akunoHepHoe 06mectBo "donaosas Gupxa MMBB";

4.5. Eciu ueHa 3aKphITHS PBIHKA LICHHEIX OyMar HHOCTPAHHBIX IMHTEHTOB BEIPAXKEHA B BAIIIOTE,
HC BK/IIOYEHHOH B MEpeveHb MHOCTPAHHBIX BaJIOT, O(HIMAIbHBIE KYPChl KOTOPBIX MO OTHOLIEHWIO K
pyomto ycranasnusatotcs bankom Poccuu, TO MpH pacdere OLEHOYHON CTOMMOCTH TaKHX I€HHBIX
Oymar HMCHONB3YIOTCS KOTMPOBKH JaHHBIX BamioT K aonanapy CIIA, npencrapieHHblE B
HH(popManuoHHo# cucteme Bloomberg Ha feHb oneHkHM.

4.6. OueHouHas CTOMMOCTh LEHHBIX OyMar WHOCTpPaHHBIX 3MHTEHTOB, MPOLLEAIINX
npouenypy nuctunra Ha 3A0 «@oHnosas 6upka MMBB», npusnaeTcs paBHOM MX NPH3HABAEMO
KOTHPOBKE.

5. Ilopsinok onpeneseHnsi CTABKH IHCKOHTHPOBAHNS OCTABIIHXCH TLIATEKeH 10 AeHEKHBIM
TpeGOBAHUMAM, COCTABAAIOMEM aKTHBLI Ponaa

5.1. OueHouHass CTOMMOCTB JEHEXHBIX TpeOOBaHMI MO 00A3aTENLCTBAM M3 KPEIUTHBIX
JIOrOBOPOB  MITM  I0TOBOPOB  3aiiMa MPHU3HACTCS PAaBHOM TeKylleH COBOKYMHOH CTOMMOCTH
OCTaBLUMXCS MUIATEHKEH 110 TAKAM TPeOOBAHUAM, THCKOHTHPOBAHHOM O CXEME CJIOAKHOTO [npoLeHTa
Ha Jlaty ompejeieHus CTOMMOCTH aKTHBOB C MCIIONB30BAHHEM CTAaBKH (CTABOK), paBHOM 2/3 CTaBKH
pedunancupoBanns Llentpansroro 6anka Poccuiickoii Deaepanmu.

6. Ilopsinok opMupoOBaHus pe3epBa NpPeICTOSMMX Pacxo1o0B, CBSI3aHHBIX ¢
JOBepHTEIbLHBIM yripaBieHuem Mona

6.1. Peseps 151 Bo3MEINEHMs MPEACTOANIMX PACXO/IOB, OMJIAYMBAEMBIX 33 CYET AMYLIECTBA
(DOH,[[B. H CBA3aHHBIX C JAOBEPHTEIIbHBIM YHpaBI€HHEM MaeBbIM HWHBECTHIMOHHBIM (DOHI[OM, HE
tbopmupyercs.

7. Ilopsinok BHecenusi n3meHenuii B [IpaBuiia onpe/ie e HAs CTOMMOCTH YHCTHIX AKTHBOB
@onja B TeueHHe KAJEHIAPHOI0 roga

7.1. JlomyckaeTcs BHeceHHWe M3MeHEHWH B IIpaBuia B TeueHHe KalleHJapHOTO roja B
Clydasx, TpEIyCMOTPEHHBIX HOPMATHBHBIMH MPAaBOBBIMM aKTaMu (elepanbHOrO  Oprama
HCTIOTHUTEIbHON BIACTH 110 PBIHKY LEHHBIX OyMar, a Tak K€ B HCKIHOYHTETbHBIX clyvasx. Ha
ocHoBanuy Ilpukaza Ynpasnawomeit komnanuu @onja.
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