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1. O0uHe MOJIOKEHUA

1.1.  Hacrosmue IIpaBuia onpejeneHnss CTOMMOCTU aKTHBOB M BEIMYMHBI 00A3aTE/IbCTB,
MOUIe)KAIIMX UCIIONHEHUIO 3a CYET yKa3aHHBIX akTHBOB (faiee - IIpaBuia) 3akphITOro maeBoro
WHBECTULIMOHHOTO (oHIa HeaBMXUMOCTU «DopT» (nanee - POHI) yCTaHOBIEHBI B COOTBETCTBHH C
TpeGoBaHusMU [IONOXKEHUS O MOPSAKE M CPOKax ONpEeNe]eHHs CTOMMOCTH HYHCTBIX aKTHMBOB
AKIIMOHEPHBIX MHBECTHIMOHHBIX (OHAOB, CTOMMOCTHM YHMCTHIX AKTHBOB MAeBbIX WHBECTULIMOHHBIX
(OHIOB, pacuETHOM CTOUMOCTH MHBECTULMOHHBIX Ma&B NMAaeBbIX MHBECTULMOHHBIX (OHIOB, a TaKKe
CTOMMOCTH YUCTBIX aKTUBOB aKIIMOHEPHBIX MHBECTHULHMOHHBIX (POHIOB B pacyére Ha OIHY aKIHIO,
yTBepKaeHHoro IIprkasom DenepanbHOi CIyxObl 0 QUHAHCOBBIM phIHKaM OT 15 mrons 2005T. Ne
05-21/m-H (B pexn. ITpuxazos ®COP ot 15.12.2005 Ne 05-83/m3-H, ot 16.07.2009, Ne 09-27/m13-H, oT
10.11.2009 Ne09-45/m3-H, ot 24.04.2012 Ne 12-27/m13-H.

2. HepIJIOIll/I‘lHOCTb MPOBEACHUSA OLICHIINKOM ®oHA OLIEHKH CTOMMOCTH HMYI{eCTBAa,
nmoaJjekamero yKa3aHHOﬁ OIICHKE

2.1 O1eHKa CTOMMOCTH MMYIIIECTBa, CTOMMOCTH KOTOPOTO JOJKHA OLEHUBATBCS OLIEHIIHKOM
@oHJa, OCYUIECTBISAETCS MPU ero MPHOOPETEHUH, a TaKke HE PEXKe OJHOTO pas3a B IO, €CJIM MHas
NEPUOAMYHOCTE HE YCTaHOBJEHA HOPMATHBHBIMH  akTaMH B cdepe (UHAHCOBBIX PBIHKOB.
OneHoYHas CTOMMOCTh YKa3aHHOTO B HACTOSIIEM ITyHKT€ HMMYIIECTBa, B TOM YMCJIE IIPH €r0
OTYYXICHHUHW, TPHU3HAETCS pABHOM WTOrOBOM BEIMYMHE CTOMMOCTM 3TOTO HMMYIIECTBA,
coziepKaleiics B OTUETe O €ro OLEHKe, €CJIM C AaThl COCTABJICHHUS YKa3aHHOTO OTYETa MPOLUIO HE
bonee 6 MecsILEB.

3. HaumeHOBaHHUS POCCHIICKHX OPraHU3ATOPOB TOProB/JIM HA PbIHKe LIEHHBIX Oymar, no
pe3y/1bTaTaM TOProB Y KOTOPBIX ONpeaeJsiloTCs NpU3HaBaeMble KOTHPOBKH IIEHHBIX Oymar u
NMpaBHJIa BLIGOPA TAKMX OPraHM3aTOPOB TOProBJIM HA PhIHKE IeHHBIX GyMmar.

3.1. OueHouHas CTOMMOCTH LEHHBIX OyMmar, [OMYIIEHHbIX K TOpraM pOCCUHCKUM
OpraHU3aTOPOM TOPTOBJIHM Ha PHIHKE LIEHHBIX OyMmar, B TOM YHCJIE€ TOCYJapCTBEHHBIX IIEHHBIX Oymar
Poccuiickoit @enepannu (3a MCKIIOYEHHEM OONUTANMU BHEIIHUX OOJHMTal[dOHHBIX 3aiiMOB PD),

NpU3HAeTCs paBHOM WX IpU3HaBaeMON KOTHpOBKe, ompeneneHHoir 3AO «DouHmoBas Oupika
MMBB».

CreneHp OKpYIVICHUS IPU3HABAEMOM KOTUPOBKHU OTIPENEAeTCS JaHHBIMH, IPEI0CTaBICHHbI-
MM OpPraHW3aTOPOM TOPTOBJIH Ha PHIHKE LEHHBIX OyMmar.

32.B ClIydac €CJiM Ipu3HaBa€Masi KOTUPOBKa OTCYTCTBYET IO JaHHBIM OpraHu3aropa Top-

TOBJIH, TO OLIEHOYHAsi CTOMMOCTh LIEHHOW OyMaru omnpeensercs no e€ nmocieIHei npu3HaBaeMoi Ko-
TUPOBKE.

4. HanmeHOBaHHs HHOCTPAHHBIX (POHAOBBIX GHPIK, MO pe3yJbTaTaM TOProB KOTOPBIX
onpeje/sieTcsi ieHa 3aKPbITHS PbIHKA LHEHHbIX OyMar MHOCTPAHHBIX SMHUTEHTOB W NpaBUJIA
BbI0Opa TakuxX GOHIOBBIX OHUPHK.

4.1. OueHo4Has CTOMMOCTb IIEHHBIX OyMar HWHOCTPaHHBIX SMHTEHTOB, MPOLIEIIINX
npouenypy JUCTHHIA Ha HHOCTpaHHON (OHIOBON Oupxke (32 HMCKIIIOYEHHEM eBPOOOIMIalmii),
IPU3HAETCS PAaBHOM LIEHE 3aKPbITHS PhIHKA yKa3aHHBIX LIEHHBIX Oymar 1o uToram TOProBOTO JHS Ha
MHOCTpaHHOHU (GOoHIOBOM OHpike, HA KOTOPOI COBEpIIEHA MTOKYITKa JaHHOM IEHHOM OyMary.

4.2. B cnydae OTCyTCTBHS MHGOpPMAILMK O IIEHE 3aKPBITH Ha JaTy ONpeNeieHHus CTOUMOCTH
YHCTBIX aKTHBOB, OLIEHOYHAsi CTOMMOCTb TaKMX LIEHHBIX OyMar MpU3HAeTCs paBHOM MOCIEAHEN IeHe
3aKpBITHUS, UCTIONB3YEMOM ISl ONIPEEICHUS] CTOMMOCTH YHUCTHIX aKTUBOB.



4.3, B cnyuae npuoOpeTeHHs OJMHAKOBBIX LEHHBIX OyMar Ha HECKOJBKAX HMHOCTPaHHBIX
GOHIOBBIX OUp)Kax OLEHOYHAs CTOMMOCTh LEHHBIX OyMar MHOCTPAHHBIX SMUTCHTOB NPU3HAETCA
PaBHOM LiEHEe 3aKphITHA Ha GOHNOBOM OMpPXKe, HA KOTOPOH Obljla COBEpLICHA MepBas MOKYIIKa.

4.4. B cny4yae MCKJIIOYEHHs LEHHBIX OyMar MHOCTPAaHHBIX SMUTEHTOB W3 CIMCKa LEHHBIX
Oymar, JONMYLIEHHBIX K TOpraM Ha HHOCTpaHHOW (OHIOBOH Oupike, mHpOpMaNKs C KOTOPOH
MCIIONB30BAIAch I ONpee/eHns OLEHOYHON CTOMMOCTH NaHHBIX MHOCTPaHHBEIX LEHHBIX Oymar,
BEIOMpaeTcs OKpka B MOPAAKE IPUOPHUTETA!

1) Jlonpouckas poungosas 6upxka (London Stock Exchange);

2) Hacmak (Nasdaq);

3) Heto-Hopkckas donmopas 6upxa (New York Stock Exchange);

4) Ameprikanckas Gponmopas oupka (American Stock Exchange);

4.5. Ecnu 1eHa 3aKphITHS PbIHKa LEHHBIX OymMar MHOCTPAHHBIX SMHMTEHTOB BBIp&)KEHA B
BANIIOTE, HE BKJIFOYEHHOM B IEPEYeHb WHOCTPAHHBIX BalIOT, O(QHLMAIBHBIE KypChbl KOTOPBIX IO
OTHOIIEHHUIO K pyOimo ycraHaBnuBaroTcs bankoM Poccuu, To npu pacdeTe OLEHOYHON CTOMMOCTH
TaKKMX IEHHBIX OyMar UCIOJB3YIOTCS KOTHPOBKH JaHHBIX BamoT K gomnapy CIIIA, npeacraBieHHbIE
B nH(opMannoHHOM cucteMe Bloomberg Ha JeHb OLIEHKH.

4.6. OueHoYHass CTOMMOCTB LEHHBIX OyMar MHOCTPAaHHBIX OSMHUTEHTOB,  NPOIIEIIINX
npouenypy nucrudra Ha 3A0 «®@onpoBas Oupxka MMBB», npu3HaeTcs paBHOW MX NPH3HABAEMOM
KOTHPOBKE.

5. Ilopsinok ompenesieHNsl CTABKH JMCKOHTHPOBAHHS OCTABIIMXCS IIATEKEH 10 JeHEKHBIM
TpeOOBaHUSIM, COCTABJIAIIIUM aKTUBbLI DoHa

5.1. OueHo4Has CTOMMOCTH [EHEXHBIX TpeOOBaHWK MO OO0S3aTeNBCTBAM U3 KPEOUTHBIX
JIOTOBOPOB WJIM JOTOBOPOB 3aiiMa TMpHU3HAETCS paBHOM TeKylleldl COBOKYMHOH CTOMMOCTHU
OCTaBIIUXCS TUIATEXKe# Mo TakuM TpeOOBaHUAM, TUCKOHTHPOBAHHOM IO CXeMe CJIOXKHOTO MPOIEHTa
Ha Jary OmpeesieHHUs CTOMMOCTH aKTHMBOB C HCIIOJb30BAaHUEM CTaBKHU (CTaBOK), paBHOW 6 (11€CTb)
MPOLIEHTORB T'OJIOBBIX.

6. Ilopsinok popMupoBaHHUS pe3epBa NPEICTOANIUX PACXO0A0B, CBA3aHHBIX €
AOBEpPHTENbHBIM ynpaBJjennem PoHaa

6.1. PesepB 11 BO3MEIIEHUS MPEICTOSAIMIUX PACXONOB, OIUIAYMBAEMBIX 3a CUET MMYIIECTBA
@oHIa W CBA3aHHBIX C JOBEPHUTENIGHBIM YIPABICHHEM IA€BBIM HHBECTUUHOHHBIM DOHIOM, HE
dbopmupyeTcs.

7. Ilopsinok BHecenus u3MmeHeHmii B [IpaBuiia onpeaesieHUs] CTOMMOCTH YHCTHIX AaKTHBOB
DoHJa B TeUCHNE KAJEHIAPHOIO0 roaa

7.1. JlomyckaeTrcs BHeceHUMe W3MeHeHHMH B [IpaBuia B TedeHHWe KalleHAapHOrO roja B
Cilydasx, NPELyCMOTPEHHBIX HOPMATUBHBIMU aKkTaMu B cepe (PUHAHCOBBIX PBHIHKOB, a TaK e B
UCKJIFOYUTENBHBIX Cly4asX, Ha ocHoBaHuU [Ipukasza Ynpasistomeii komnanun OoHa.
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